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Statements of Financial Position
as at 30 June 2024

Date: 27 September 2024
Ebène 72201, Republic of Mauritius

Mr. Gooroodeo Sookun 
Chairperson 
On behalf of Board of Directors

Mr. Vishuene Vydelingum
Chief Executive Officer
On behalf of Board of Directors

Mr. Sivananda Semjevee
Director
On behalf of Board of Directors

The Group The Bank

30 June 2024 30 June 2023 30 June 2022 30 June 2024 30 June 2023 30 June 2022

Rs Rs Rs Rs Rs Rs
ASSETS

Cash and cash equivalents  10,410,128,675 4,566,250,861 4,251,247,756  10,410,128,675 4,566,250,861 4,251,247,756

Mandatory balances with the Central Bank*  2,855,998,585  2,277,213,614  2,117,551,231  2,855,998,585  2,277,213,614  2,117,551,231 

Derivative assets  78,759,542  10,883,632  3,366,270  78,759,542  10,883,632  3,366,270 

Trading assets  529,476,283 479,676,718 687,904,980  529,476,283 479,676,718 687,904,980

Investment securities  8,597,507,619 5,059,706,303 6,714,208,205  8,597,507,619 5,059,706,303 6,714,208,205

Loans and advances to banks  905,925,292  938,342,148  456,317,785  905,925,292  938,342,148  456,317,785 

Loans and advances to customers  23,413,207,401 20,297,328,616 17,186,153,643  23,553,801,109 20,445,036,472 17,342,460,401

Property, plant and equipment  1,052,888,749 1,071,980,600 1,041,237,447  772,167,579 784,559,430 756,247,186

Intangible assets  78,994,101 105,673,352 138,327,935  78,994,101 105,673,352 138,327,935

Right-of-use assets  48,935,082  46,932,965  61,953,710  13,778,833  43,140,219  98,947,164 

Investment properties  390,500,000  390,500,000  380,500,000  390,500,000  390,500,000  380,500,000 

Investment in subsidiary  -    -    -    100,000 100,000 100,000

Current tax assets  6,640,892 6,525,969  6,515,111  5,104,282 5,104,282  6,047,358 

Deferred tax assets  28,500,174  31,752,759  37,939,163  39,994,557  43,163,019  47,715,855 

Other assets  246,099,945 254,303,326 194,597,307  285,040,299 293,243,677 233,537,658

Total assets  48,643,562,340 35,537,070,863 33,277,820,543  48,517,276,756 35,442,593,727 33,234,479,784

LIABILITIES

Deposits from customers  41,827,432,643 30,423,045,218 28,787,422,901  41,848,275,386 30,434,892,362 28,791,972,474

Derivative liabilities  1,075,921,722  868,250,541  804,853,718  1,075,921,722  868,250,541  804,853,718 

Lease liabilities  20,614,415  17,740,050  36,601,939  13,748,432  46,120,151  99,317,576 

Payable to fellow subsidiary  14,654,255  13,649,767  16,617,253  14,654,255  13,649,767  16,617,253 

Tax liabilities  27,124,229  -    -    27,124,229  -    -   

Other liabilities  631,641,048 539,877,625 583,245,420  630,948,309 539,192,491 582,560,289

Retirement benefit obligations  148,531,055 114,984,217  139,602,373  148,531,055 114,984,217  139,602,373 

Total liabilities  43,745,919,367  31,977,547,418  30,368,343,604  43,759,203,388  32,017,089,529 30,434,923,683 

SHAREHOLDERS’ EQUITY

Stated capital  3,216,601,090 2,716,420,490 2,466,420,956  3,216,601,090 2,716,420,490 2,466,420,956

Statutory reserve  236,831,994  115,694,092  58,574,633  236,831,994  115,694,092  58,574,633 

Retained earnings  1,125,678,791 537,496,351 227,552,224  1,078,925,530 496,293,448 194,109,309 

Fair value reserve  (189,773,573)  (307,836,617)  (190,935,141)  (189,773,573)  (307,836,617)  (190,935,141)

Other reserve  159,276,071  148,720,529  20,280,711  159,276,071  148,720,529  20,280,711 

Revaluation reserve  349,028,600 349,028,600 327,583,556  256,212,256 256,212,256 251,105,633

Total equity  4,897,642,973  3,559,523,445  2,909,476,939  4,758,073,368  3,425,504,198  2,799,556,101 

Total liabilities and equity 48,643,562,340 35,537,070,863 33,277,820,543 48,517,276,756 35,442,593,727 33,234,479,784

* Mandatory balances with the Central Bank have been reclassified from other assets and are now disclosed separately on the statement of financial position to 
enhance the clarity of the financial statements. Comparative information has been restated to conform with current year’s presentation.

Approved by the Board of Directors and authorised for issue on 27 September 2024 and signed on its behalf by



3
Statements of Profit or Loss   
and other Comprehensive Income 
for year ended 30 June 2024

The Group The Bank

30 June 2024 30 June 2023 30 June 2022 30 June 2024 30 June 2023 30 June 2022

Rs Rs Rs Rs Rs Rs

Interest income using the effective interest method  2,235,712,630  1,616,605,696  1,052,904,548  2,246,575,273  1,626,737,412  1,060,946,862 

Interest expense  (861,305,867)  (489,375,124)  (163,929,142)  (861,636,308)  (490,616,114)  (166,057,158)

Net interest income  1,374,406,763  1,127,230,572  888,975,406  1,384,938,965  1,136,121,298  894,889,704 

Fee and commission income  319,572,553  292,122,893  262,787,207  319,572,553  292,122,893  262,787,207 

Fee and commission expense  (68,365,291)  (51,608,608)  (40,639,242)  (68,365,291)  (51,608,608)  (40,639,242)

Net fee and commission income  251,207,262  240,514,285  222,147,965  251,207,262  240,514,285  222,147,965 

Net trading income  482,060,084  168,550,278  142,288,576  482,060,084  168,550,278  142,288,576 

Net (loss)/gain from derecognition of financial 
assets measured at FVTOCI  (32,255,635)  30,941  12,389,795  (32,255,635)  30,941  12,389,795 

Other income  53,996,356  55,149,324  27,419,215  53,996,356  55,149,324  27,419,215 

 503,800,805  223,730,543  182,097,586  503,800,805  223,730,543  182,097,586 

Net operating income  2,129,414,830  1,591,475,400  1,293,220,957  2,139,947,032  1,600,366,126  1,299,135,255 

Personnel expenses  (536,737,009)  (517,238,561)  (517,442,863)  (536,737,009)  (517,238,561)  (517,442,863)

Operating lease expenses  (38,547,343)  (24,815,016)  (19,051,699)  (38,547,343)  (24,815,016)  (19,051,699)

Depreciation and amortisation  (98,049,687)  (108,307,862)  (131,436,339)  (122,713,190)  (133,656,550)  (155,192,238)

Other expenses  (374,456,643)  (369,321,626)  (283,070,694)  (369,195,486)  (364,091,629)  (277,671,066)

Profit before impairment  
and income tax  1,081,624,148  571,792,335  342,219,362  1,072,754,004  560,564,370  329,777,389 

Net impairment loss on financial assets  (228,379,764)  (176,184,292)  (56,862,079)  (228,379,764)  (176,184,292)  (56,862,079)

Profit after impairment but before income tax  853,244,384  395,608,043  285,357,283  844,374,240  384,380,078  272,915,310 

Income tax expense  (40,108,013)  (7,051,664)  (7,806,944)  (36,788,227)  (3,583,687)  (4,339,030)

Profit for the year  813,136,371  388,556,379  277,550,339  807,586,013  380,796,391  268,576,280 

Earnings per share  0.11  0.05  0.04  0.11  0.05  0.04 
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Statements of Profit or Loss
and other Comprehensive Income (Cont’d)
for the year ended 30 June 2024

The Group The Bank

30 June 2024 30 June 2023 30 June 2022 30 June 2024 30 June 2023 30 June 2022

Rs Rs Rs Rs Rs Rs
Profit for the year  813,136,371  388,556,379  277,550,339  807,586,013  380,796,391  268,576,280 

Other comprehensive income:

Items that will not be reclassified subsequently to 
profit or loss:

Gain on revaluation of property, plant and
equipment  -    14,101,709  -    -    5,101,709  -   

Deferred tax on revaluation of property, plant and 
equipment  -    (1,525,086)  -    -    4,914  -   

Gain on revaluation of right-of-use assets  -    8,868,421  -    -    -    -   

Actuarial (loss)/gain for the year  (25,608,633)  19,481,270  (10,842,601)  (25,608,633)  19,481,270  (10,842,601)

Deferred tax credit/(charge)  on actuarial (loss)/
gain  1,792,604  (974,063)  542,130  1,792,604  (974,063)  542,130 

Items that may be classified subsequently to profit 
or loss:

Debts Securities measured at FVTOCI

Movement on fair value during the year *  85,807,409  (116,870,535)  (146,493,356)  85,807,409  (116,870,535)  (146,493,356)

Fair value gains/(losses) reclassified to profit or 
loss on disposal *  32,255,635  (30,941)  (12,389,795)  32,255,635  (30,941)  (12,389,795)

Credit impairment charge/(reversal) on financial 
assets at FVTOCI  10,555,542  128,439,818  (7,018,875)  10,555,542  128,439,818  (7,018,875)

Other comprehensive income/(loss) for the 
year, net of tax  104,802,557  51,490,593  (176,202,497)  104,802,557  35,152,172  (176,202,497)

Total comprehensive income for the year 
attributable to equity holders of the parent  917,938,928  440,046,972  101,347,842  912,388,570  415,948,563  92,373,783 

* Those two lines relate to movement in debt instruments measure at fair value through other comprehensive income and have been disaggregated to comply 
with requirements of IFRS 7.20 which requires those items to be shown separately. Comparatives have been amended to conform with changes in the current 
year.

Approved by the Board of Directors and authorised for issue on 27 September 2024 and signed on its behalf by

Date: 27 September 2024
Ebène 72201, Republic of Mauritius

Mr. Gooroodeo Sookun 
Chairperson 
On behalf of Board of Directors

Mr. Vishuene Vydelingum
Chief Executive Officer
On behalf of Board of Directors

Mr. Sivananda Semjevee
Director
On behalf of Board of Directors
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Statements of Changes in Equity
for year ended 30 June 2024

Stated 
Capital

Statutory 
Reserve

Retained
Earnings

Fair Value 
Reserve

Other 
Reserve

Revaluation 
Reserve

Total
 Equity 

Rs Rs Rs Rs Rs Rs Rs

The Group

At 01 July 2023
 

2,716,420,490  115,694,092  537,496,351  (307,836,617)  148,720,529  349,028,600 
 

3,559,523,445 

Total comprehensive income

Profit for the year  -    -    813,136,371  -    -    -    813,136,371 

Change in fair value of financial assets held 
at FVTOCI  -    -    -    118,063,044  -    -    118,063,044 

Credit impairment charge on financial 
assets at FVTOCI  -    -    -    -    10,555,542  -    10,555,542 

Actuarial loss for the year  -    -    (25,608,633)  -    -    -    (25,608,633)

Deferred tax credit on actuarial loss  -    -    1,792,604  -    -    -    1,792,604 

Total comprehensive income  -    -    789,320,342  118,063,044  10,555,542  -    917,938,928 

Issue of shares  500,180,600  -    -    -    -    -    500,180,600 

Dividend paid  -    -    (80,000,000)  -    -    -    (80,000,000)

Transfer to statutory reserve  -   121,137,902   (121,137,902)  -    -    -    -   

At 30 June 2024
 

3,216,601,090  236,831,994 
 

1,125,678,791  (189,773,573)  159,276,071  349,028,600 
 

4,897,642,973 

Stated 
Capital

Statutory 
Reserve

Retained
Earnings

Fair Value 
Reserve

Other 
Reserve

Revaluation 
Reserve

Total
 Equity 

Rs Rs Rs Rs Rs Rs Rs

The Group

At 01 July 2022 
 

2,466,420,956  58,574,633  227,552,224  (190,935,141)  20,280,711  327,583,556 
 

2,909,476,939 

Total comprehensive income

Profit for the year  -    -    388,556,379  -    -    -    388,556,379 

Gain on revaluation of property, plant and 
equipment  -    -    -    -    -    14,101,709  14,101,709 

Deferred tax on revaluation of property, 
plant and equipment  -    -    -    -    -    (1,525,086)  (1,525,086)

Gain on revaluation of Right-of-use assets  -    -    -    -    -    8,868,421  8,868,421 

Change in fair value of financial assets held 
at FVTOCI  -    -    -    (116,901,476)  -    -    (116,901,476)

Credit impairment reversal on financial 
assets at FVTOCI  -    -    -    -    128,439,818  -    128,439,818 

Actuarial gain for the year  -    -    19,481,270  -    -    -    19,481,270 

Deferred tax charge on actuarial gain  -    -    (974,063)  -    -    -    (974,063)

Total comprehensive income  -    -    407,063,586  (116,901,476)  128,439,818  21,445,044  440,046,972 

Issue of shares  249,999,534  -    -    -    -    -    249,999,534 

Dividend paid  -    -    (40,000,000)  -    -    -    (40,000,000)

Transfer to statutory reserve  -    57,119,459  (57,119,459)  -    -    -    -   

At 30 June 2023 
 

2,716,420,490  115,694,092  537,496,351  (307,836,617)  148,720,529  349,028,600 
 

3,559,523,445 
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Statements of Changes in Equity
for the year ended 30 June 2024

Stated 
Capital

Statutory 
Reserve

Retained 
earnings

Fair Value 
Reserve

Other 
Reserve

Revaluation 
Reserve

Total 
equity

Rs Rs Rs Rs Rs Rs Rs

The Bank

At 01 July 2023
 

2,716,420,490  115,694,092  496,293,448  (307,836,617)  148,720,529  256,212,256 
 

3,425,504,198 

Total comprehensive income

Profit for the year  -    -    807,586,013    -    -    -   807,586,013   

Gain on revaluation of property, plant and 
equipment  -    -    -    -    -    -    -   

Deferred tax on revaluation of property, 
plant and equipment  -    -    -    -    -    -    -   

Gain on revaluation of Right-of-use assets  -    -    -    -    -    -    -   

Change in fair value of financial assets held 
at FVTOCI  -    -    -    118,063,044  -    -    118,063,044 

Credit impairment charge on financial 
assets at FVTOCI  -    -    -    -    10,555,542  -    10,555,542 

Actuarial loss for the year  -    -    (25,608,633)  -    -    -    (25,608,633)

Deferred tax credit on actuarial loss  -    -    1,792,604  -    -    -    1,792,604 

Total comprehensive income  -    -    783,769,984  118,063,044  10,555,542  -    912,388,570 

Issue of shares  500,180,600  -    -    -    -    -    500,180,600 

Dividend paid  -    -    (80,000,000)  -    -    -    (80,000,000)

Transfer to statutory reserve  -    121,137,902  (121,137,902)  -    -    -    -   

At 30 June 2024 3,216,601,090  236,831,994 
 

1,078,925,530  (189,773,573)  159,276,071  256,212,256 
 

4,758,073,368 

Stated 
Capital

Statutory
Reserve

Retained 
earnings/ 

(Accumulated 
losses)

Fair Value 
Reserve

Other 
Reserve

Revaluation 
Reserve

Total 
equity

Rs Rs Rs Rs Rs Rs Rs

The Group

At 01 July 2021  2,466,420,956  18,880,341  (3,352)  (32,051,990)  27,299,586  327,583,556  2,808,129,097 

Total comprehensive 
income

Profit for the year  -    -    277,550,339  -    -    -    277,550,339 

Change in fair value of 
financial assets held at 
FVTOCI  -    -    -    (158,883,151)  -    -    (158,883,151)

Credit impairment charge 
on financial assets at 
FVTOCI  -    -    -    -    (7,018,875)  -    (7,018,875)

Actuarial loss for the year  -    -    (10,842,601)  -    -    -    (10,842,601)

Deferred tax credit on 
actuarial loss  -    -    542,130  -    -    -    542,130 

Total comprehensive 
income  -    -    267,249,868  (158,883,151)  (7,018,875)  -    101,347,842 

Transfer of general 
banking reserve to 
retained earnings  -    39,694,292  (39,694,292)  -    -    -    -   

At 30 June 2022  2,466,420,956  58,574,633  227,552,224  (190,935,141)  20,280,711  327,583,556  2,909,476,939 
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Statements of Changes in Equity
for the year ended 30 June 2024

Stated 
Capital

Statutory 
Reserve

Retained 
earnings/

Fair Value 
Reserve

Other 
Reserve

Revaluation 
Reserve Total equity

Rs Rs Rs Rs Rs Rs Rs

The Bank

At 01 July 2022 
 

2,466,420,956  58,574,633  194,109,309  (190,935,141)  20,280,711  251,105,633 
 

2,799,556,101 

Total comprehensive income

Profit for the year  -    -    380,796,391  -    -    -    380,796,391 

Gain on revaluation of property, plant and 
equipment  -    -    -    -    -    5,101,709  5,101,709 

Deferred tax on revaluation of property, 
plant and equipment  -    -    -    -    -    4,914  4,914 

Gain on revaluation of Right-of-use assets  -    -    -    -    -    -    -   

Change in fair value of financial assets held 
at FVTOCI  -    -    -    (116,901,476)  -    -    (116,901,476)

Credit impairment reversal on financial 
assets at FVTOCI  -    -    -    -    128,439,818  -    128,439,818 

Actuarial gain for the year  -    -    19,481,270  -    -    -    19,481,270 

Deferred tax charge on actuarial gain  -    -    (974,063)  -    -    -    (974,063)

Total comprehensive income  -    -    399,303,598  (116,901,476)  128,439,818  5,106,623  415,948,563 

Issue of shares  249,999,534  -    -    -    -    -    249,999,534 

Dividend paid  -    -    (40,000,000)  -    -    -    (40,000,000)

Transfer to statutory reserve  -    57,119,459  (57,119,459)  -    -    -    -   

At 30 June 2023
 

2,716,420,490  115,694,092  496,293,448  (307,836,617)  148,720,529  256,212,256 
 

3,425,504,198 

Stated
Capital

Statutory
Reserve

Retained
earnings/ 

(Accumulated 
losses)

Fair Value 
Reserve Other Reserve

Revaluation 
Reserve Total equity

Rs Rs Rs Rs Rs Rs Rs

The Bank

At 01 July 2021  2,466,420,956  18,880,341  (24,472,208)  (32,051,990)  27,299,586  251,105,633  2,707,182,318 

Total comprehensive 
income

Profit for the year  -    -    268,576,280  -    -    -    268,576,280 

Change in fair value of 
financial assets held at 
FVTOCI  -    -    -    (158,883,151)  -    -    (158,883,151)

Credit impairment charge 
on financial assets at 
FVTOCI  -    -    -    -    (7,018,875)  -    (7,018,875)

Actuarial loss for the year  -    -    (10,842,601)  -    -    -    (10,842,601)

Deferred tax credit on 
actuarial loss  -    -    542,130  -    -    -    542,130 

Total comprehensive 
income  -    -    258,275,809  (158,883,151)  (7,018,875)  -    92,373,783 

Transfer to statutory 
reserve  -    39,694,292  (39,694,292)  -    -    -    -   

At 30 June 2022  2,466,420,956  58,574,633  194,109,309  (190,935,141)  20,280,711  251,105,633  2,799,556,101 
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Statements of Cash Flows
for the year ended 30 June 2024

The Group The Bank

30 June 2024 30 June 2023 30 June 2022 30 June 2024 30 June 2023 30 June 2022

Rs Rs Rs Rs Rs Rs
Cash from operating activities
Profit before income tax  853,244,384  395,608,043  285,357,283  844,374,240  384,380,078  272,915,310 
Adjustments for:
Finance charge on lease liabilities  1,126,179  782,131  1,285,778  1,456,620  2,023,121  3,413,794 
Impairment losses on financial assets (excluding 
bad debts recovered)  231,949,946  185,481,770  60,319,348  231,949,946  185,481,770  60,319,348 
Depreciation of property,plant and equipment  55,848,260  44,166,881  56,838,352  49,148,260  37,597,790  48,676,471 
Amortisation of intangible assets  29,544,124  40,251,815  45,164,591  29,544,124  40,251,815  45,164,591 
Depreciation of right-of-use assets  12,657,303  23,889,166  29,433,396  44,020,806  55,806,945  61,351,176 
Gain/(loss) on disposal of property, plant and
equipment  (1,739)  2,354  (270,777)  (1,739)  2,354  (270,777)
(Gain)/loss on revaluation of investment
securities at FVTPL and trading assets  (36,543,798)  (19,793,152)  (5,192,015)  (36,543,798)  (19,793,152)  (5,192,015)

Gain on revaluation of investment properties  -    (10,000,000)  -    -    (10,000,000)  -   

Retirement benefit obligations  7,938,205  (5,136,886)  11,454,214  7,938,205  (5,136,886)  11,454,214 
 1,155,762,864  655,252,122  484,390,170  1,171,886,664  670,613,835  497,832,112 

Changes in operating assets and liabilities
(Increase)/decrease in trading assets  (49,799,565)  (24,445,128)  1,115,612,330  (49,799,565)  (24,445,128)  1,115,612,330 
Decrease/(increase) in loans and advances to 
banks  35,834,606  (487,302,660)  404,643,625  35,834,606  (487,302,660)  404,643,625 

Increase in loans and advances to customers
 

(3,340,349,564)  (3,161,313,207)  (412,119,245)  (3,333,235,417)  (3,152,714,303)  (397,310,844)

Increase in investment securities
 

(3,337,592,816)  1,883,517,175  (1,489,834,581)  (3,337,592,816)  1,883,517,175  (1,489,834,581)
Increase/(decrease) in payable to fellow
subsidiary  1,004,487  (2,967,485)  (23,442,111)  1,004,487  (2,967,485)  (23,442,111)

Increase in deposits from customers
 

11,404,387,425  1,635,622,317  409,243,154  11,413,383,024  1,642,919,887  413,773,879 
(Increase)/decrease in Mandatory Balance with 
the Central Bank *  (578,784,971)  (159,662,383)  51,650,463  (578,784,971)  (159,662,383)  51,650,463 
(Increase)/decrease in other assets  8,203,382  (59,706,020)  44,653,496  8,203,379  (59,706,020)  43,755,015 
Increase in net derivative liabilities  139,795,270  55,879,463  294,546,929  139,795,270  55,879,463  294,546,929 
Increase/ (decrease) in other liabilities  91,916,691  (44,803,941)  (60,333,125)  91,909,087  (44,803,945)  (60,462,730)
Cash generated from operations  5,530,377,809  290,070,253  819,011,105  5,562,603,748  321,328,436  850,764,087 
Tax paid  (9,475,205)  (9,875,046)  (10,121,690)  (4,702,932)  (5,088,950)  (6,057,413)
Tax refund received  1,421,687  6,499,779  6,156,295  -    6,032,026  5,915,561 
Net cash from operating activities  5,522,324,291  286,694,986  815,045,710  5,557,900,816  322,271,512  850,622,235 

Cash from investing activities
Purchase of equity investments  (426,348,247)  (93,450,207)  -    (426,348,247)  (93,450,207)  -   
Acquisition of property, plant and equipment  (30,191,085)  (55,693,083)  (11,581,318)  (30,191,085)  (55,693,083)  (11,581,318)
Acquisition of intangibles  (9,430,197)  (12,730,525)  (13,843,309)  (9,430,197)  (12,730,525)  (13,843,309)
Proceeds from disposal of investment in equity 
shares  380,746,590  -    -    380,746,590  -    -   
Proceeds from disposal of property, plant and
equipment  1,739  15,696  330,543  1,739  15,696  330,543 
Net cash used in investing activities  (85,221,200)  (161,858,119)  (25,094,084)  (85,221,200)  (161,858,119)  (25,094,084)
Cash from financing activities 
Proceeeds from share capital  500,180,600  249,999,534  -    500,180,600  249,999,534  -   
Dividend paid  (80,000,000)  (40,000,000)  -    (80,000,000)  (40,000,000)  -   
Lease repayment capital  (11,785,055)  (18,861,889)  (23,822,596)  (47,031,139)  (53,197,425)  (57,271,105)
Lease repayment interest  (1,126,179)  (782,131)  (1,285,778)  (1,456,620)  (2,023,121)  (3,413,794)

Net cash from/(used) in financing activities  407,269,366  190,355,514  (25,108,374)  371,692,841  154,778,988  (60,684,899)

Net increase in cash and cash equivalents  5,844,372,457  315,192,381  764,843,252  5,844,372,457  315,192,381  764,843,252 
Cash and cash equivalents, at start of the year  4,566,440,137  4,251,247,756  3,486,404,504  4,566,440,137  4,251,247,756  3,486,404,504 
Cash and cash equivalents, at end of the year 
**

 
10,410,812,594  4,566,440,137  4,251,247,756  10,410,812,594  4,566,440,137  4,251,247,756 



9
Statements of Cash Flows (Cont’d)
for the year ended 30 June 2024

* Mandatory balances with the central bank have been reclassified from other assets and are now disclosed separately on the statement of cash flows 
to enhance the clarity of the financial statements. Comparative information has been restated to conform with current year’s presentation.  
     
** Cash and cash equivalents disclosed excludes credit losses of Rs 0.6Mn (2023:Rs 0.2Mn; 2022: Rs Nil). The comparatives have been amended to 
conform with current year presentation.       

The Group The Bank

30 June 2024 30 June 2023 30 June 2022 30 June 2024 30 June 2023 30 June 2022

Rs Rs Rs Rs Rs Rs
Additional information on operational cash 
flows from interest and dividends
Interest paid  (737,968,546)  (400,775,607)  (236,745,883)  (738,298,987)  (402,016,597)  (238,873,899)
Interest received  2,204,003,982  1,545,185,341  1,061,526,415  2,213,977,087  1,555,301,326  1,069,569,392 
Dividend received  30,709,321  20,292,428  2,650,574  30,709,321  20,292,428  2,650,574 
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